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�
6RVLDDOL��MD�WHUYH\VPLQLVWHUL|Q�Nl\QQLVWlPlVVl�3DOYHOXRKMDXV�VRVLDDOLDODQ�NHKLWWlPLVKDQNNHHQ�
\KWH\GHVVl�NDUWRLWHWDDQ�SDOYHOXRKMDXNVHHQ�OLLWW\Yll�NRNHPXVWD�MD�WLHWRSRKMDD���
�
3DOYHOXRKMDXV�VDQDOOD� KDHWWLLQ� LQWHUQHWLQ� NDXWWD� VXRPDODLVLD� SDOYHOXRKMDXNVHQ� NHKLWWlPLV�
KDQNNHLWD�*RRJOH��KDNXNRQHHQ�DYXOOD��1HWWLN\VHO\ORPDNH�OlKHWHWWLLQ�\KWHHQVl�����KHQNLO|OOH��
MRLWD� S\\GHWWLLQ� YDVWDDPDDQ� N\V\P\NVLLQ� SDOYHOXRKMDXVPDOOLLQ� VHQ� WRLPLYXXWHHQ� OLLWW\YLLQ�
N\V\P\NVLLQ��+DOXWWLLQ�VDDGD�VHOYLOOH��PLWHQ�SDOYHOXRKMDXV�ROL�PllULWHOW\�VHNl�VDDGD�HVLOOH�QH�
K\YlW�NRNHPXNVHW�MD�WRLPLQWDWDYDW��MRLWD�W\|VNHQWHO\VVl�ROL�KDYDLWWX�MD�MRLVWD�YRLVL�ROOD�K\|W\l�
PXLOOH�NHKLWWlMLOOH��
�
*RRJOHQ�NDXWWD�O|\GHW\LOOH�SDOYHOXRKMDXVKDQNNHLOOH�OlKHWHWWLLQ�VlKN|LVHVWL�N\V\P\NVHW��OLLWH�
����MRWD�YDVWDDMDW�RYDW�VRYHOWDQHHW�RPDOOD�WDYDOODDQ��
�
6DDGXW�YDVWDXNVHW�RQ�NRRWWX�VHXUDDYDVWL��
,�����3DOYHOXRKMDXV�W\|OOLVW\PLVHQ�WXNHQD�MD�V\UMl\W\PLVHQ�HKNlLV\VVl�
,,����3DOYHOXRKMDXV�ODSVLSHUKHW\|VVl�
,,,��3DOYHOXRKMDXV�PLHOHQWHUYH\VW\|VVl�
,9��3DOYHOXRKMDXV�YDQKXVW\|VVl�
9���3DOYHOXRKMDXV�SlLKGH��MD�KXXPHW\|VVl�
9,��3DOYHOXRKMDXV�NHKLW\VYDPPDKXROORVVD�
9,,�3DOYHOXRKMDXV�RPDLVKRLGRVVD�
9,,,�0XX�SDOYHOXRKMDXV�
�
7lVVl�OXHWWHORVVD�RQ�QHOMl�KDQNHWWD��MRWND�RQ�WDUNHPPLQ�NXYDWWX�(UMD�3LHWLOlLVHQ��3DOYHOXRKMD�
XNVHQ�NHKLWWlPLVKDQNNHLWD�V\NV\OOl�������MXONDLVXVVD��)LQ6RF�W\|SDSHUHLWD����������.2+2��
<KWHLVW\|VVl�ULNRNVHWWRPDDQ�HOlPllQ��<KGHVVl�DUNHHQ�MD�.XXVYLLVSOXV�SDOYHOXRKMDXSURMHNWL��
�
�
�
�
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,�3DOYHOXRKMDXV�W\|OOLVW\PLVHQ�WXNHQD�MD�V\UMl\W\PLVHQ�HKNlLV\VVl�
�
$,.22�±�$LNXLVWHQ�NXOXWXNVHHQ�RKMDDPLQHQ�MD�PRWLYRLQWL�
7\|PLQLVWHUL|�7\|KDOOLQWR�
ZZZ�PRO�IL�NRXOXWXV�DLNRR�KWPO�
ZZZ�SRUL�IL�HOLQNHLQR�YD\ODW\RKRQ��
�
9l\Ol�W\|K|Q�±SURMHNWL�
3llWW\Q\W������YXRGHQ�ORSXVVD�
3RULQ�W\|YRLPDWRLPLVWR��3RUL��1RRUPDUNNX��8OYLOD�
�
.\VHO\RVRLWWHHW��
HHUR�PDWWVRQ#SRPDUNNX�IL�
PHUMD�YDOWRQHQ#PRO�IL�
PLND�OLQGJUHQ#PRO�IL�
HVNR�NRVNHOD#PRO�IL�
YLUSL�NRUSL#PRO�IL��SRVWL�SDODXWXL��
KHOOHYL�YHLWWROD#PRO�IL��/LHNVD��
ULWYD�PXKRQHQ#WH�NHVNXV�IL�
VDDQD�PDQQLQHQ#PRO�IL��+HOVLQNL��
VLUSD�VDOR#NSDNN�IL�
XOOD�NXURQHQ#PRO�IL��-RHQVXX��
VRLOL�SDDYLODLQHQ#PRO�IL��9DPPDOD��
WRPL�WLPRQHQ#YRLDPL�IL�
�
.XRSLRODLVHW�W\|OOLVW\PLVHQ�SRUWDDW�����������
ZZZ�DHGX�NXRSLR�IL�W\RSRONX�
ZZZ�NXRSLR�IL�QXRUHW���RVDOOLVXXV��
3URVHVVL�NXYDWWX�SRUWDLQD��MRVVD�RVDQD�PRQLSDOYHOXYHUNRVWR�
.RNRQDLVYDOWDLQHQ�QlNHP\V�KHQNLO|Q�W\|OOLVW\PLVHQ�HGLVWlPLVHVWl�
�
.\VHO\RVRLWWHHW��
W\RSRONX#VDNN\�IL�
�
+HUWWD�7HPSR��7(032�2XOX��7DPSHUH��7XUNX��
+HUYDQWD�����������
7DPSHUHHQ�NDXSXQNL�KDOOLQQRLMDQD��RVD�+HUYDQQDQ�(8�RKMHOPDD�������������
5DWNDLVXNHVNHLQHQ�MD�WDYRLWWHHOOLQHQ�SDOYHOXRKMDXVWRLPLQWD�
6\UMl\W\PLQHQ�MD�SLWNlDLNDLVW\|WW|P\\V�
<KWHLVW\|�WDYRLWWHHOOLQHQ�K\|G\QWlPLQHQ�MD�\NVLO|OOLV\\V��NRNRQDLVYDOWDLQHQ�DVLDNDVQlN|NXOPD�
�
.\VHO\RVRLWWHHW��
VLUSD�WLPRQHQ#WW�WDPSHUH�IL�
PDUNNX�OHKWLQHQ#WXUNX�IL�
WHOOHUYR�NRLYLNNR#RXND�IL�
�
6HUYHUL�SURMHNWL�����������
ZZZ�ODSWXRWH�IL�VHUYHUL�SKS�
/DSWXRWH�±VllWL|��/DSSHHQUDQWD�
´6HUYHUL�SURMHNWLVVD�NRNHLOODDQ�XXGHQODLVWD�\NVLO|Q�QlN|NXOPDVWD�OlKWHYll�SDOYHOXQRKMDXVPDOOLD�W\|O�
OLVW\PLVPDKGROOLVXXNVLHQ�SDUDQHPLVHNVL�´��HL�WDUNHPPLQ�PllULWHOW\��
´3URMHNWLVVD�S\ULWllQ�O|\WlPllQ�XXGHQODLQHQ�YHUNRVWR\KWHLVW\|Q�PDOOL��9HUNRVWRRQ�NXXOXYDW�PP��
.HOD��W\|YRLPDKDOOLQWR��VRVLDDOLSDOYHOXW��/DSSHHQUDQQDQ�DOXHHQ�\ULWWlMlW�MD�RSSLODLWRNVHW���
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.RXOXWXNVHVVD�NDLNLOOH�UllWlO|LGllQ�WDUSHLGHQ�PXNDLQHQ�RSHWXVVXXQQLWHOPD��MRVVD�PllULWHOOllQ�NRXOX�
WXVDMDQ�NHVWR�MD�VLVlOW|�´�
3llDVLDOOLVHW�UDKRLWWDMDW��(XURRSDQ�VRVLDDOLUDKDVWR�MD�.DDNNRLV�6XRPHQ�7(�NHVNXV��
�
.\VHO\RVRLWWHHW��
PDUL�NLQQXQHQ#ODSWXRWH�IL�
MXKD�KDUNRQHQ#ODSWXRWH�IL�
VDOOD�KXROPDQ#ODSWXRWH�IL�
�
7HNHYl�9DOPHQQXVSDOYHOXW�
-\YlVN\Ol�
ZZZ�WHNHYD�QHW�YDOPHQQXV�W\RYDOPHQQXV�VKWPO�
3DOYHOXRKMDXV�\KWHLVW\|Ql�W\|YDOPHQQXNVHVVD��6LVlOWll�P\|V�W\|YDOPHQQXV\NVLN|Q�HWVLPLVWl�MD�VLLKHQ�
WXWXVWXPLVWD�\KGHVVl�RKMDDMDQ�NDQVVD��
�
.\VHO\RVRLWWHHW��
KDUUL�KDOWWXQHQ#WHNHYD�IL�
PDUNNX�KDVVLQHQ#WHNHYD�IL�
KDQQX�PDWWLOD#WHNHYD�IL�
�
.XQWRXWXVOXRWVLSDOYHOX�
.XQWRXWXVNHVNXV�.DSUDNND���7\|XUDSDOYHOXW��.lVlPl�
ZZZ�NDSUDNND�IL�
7DYRLWWHHQD�RQ�WXNHD�NXQWRXWXMLD��MRWND�RYDW�SDODDPDVVD�WDNDLVLQ�W\|K|Q�ROWXDDQ�VLHOWl�SRLV�NRKWXXOOL�
VHQ�SLWNlQ�DLNDD��HVLP��SLWNLOWl�VDLUDXV�ORPLOWD���NXQWRXWXVWXHOWD�W\|HOlPllQ�SDODDPDVVD�ROHYDW�KHQNL�
O|W��
3\V\Yll�WRLPLQWDD��
.XQWRXWXVOXRWVL�WXRWWHLVWHWWXQD�SDOYHOXQD��MRQND�VLVlOW|�NXYDWWX�� �W\|YDOPHQQXV�"��MD�ORSSXWXRWWHHQD�
UDSRUWWL�W\|K|QSDOXXVWD�WDL�SDOYHOXRKMDXV��
�
.\VHO\RVRLWWHHW��
DXQH�YDQVND#NDSUDNND�IL�
WLLQD�WRLYROD#NDSUDNND�IL�
KHOL�DDOWR#NDSUDNND�IL�
VDUL�UDVDQHQ#NDSUDNND�IL�
YHOL�PDWWL�NDXSSLQHQ#NDSUDNND�IL�
�
.2+2�SURMHNWL�����������
ZZZ�VLOWD�YDOPHQQXV\KGLVW\V�IL�
ZZZ�VLOWDYDOPHQQXV�IL�NRKR�WLHWRD�KWP�
ZZZ�VLOWDYDOPHQQXV�IL�NRKR�SGI�.RKR.DQQDWWDD�SGI�
ZZZ�VLOWDYDOPHQQXV�IL�NRKR�SGI�.2+2YXRVLUDS�����SGI�
ZZZ�VLOWDYDOPHQQXV�IL�NRKR�SGI�.RKR/RSSXUDSRUWWL�SGI�
�
.2+2�RQ�WDUNRLWHWWX���������YXRWLDLOOH�WDPSHUHODLVLOOH�QXRULOOH��.2+2�WDUMRDD�RKMDXVWD�MD�WXNHD�DP�
PDWLOOLVHHQ�WXOHYDLVXXGHQ�SRKGLQWDDQ��.2+2Q�NDXWWD�YRLW�O|\Wll�PLHOHLVHVL�W\|KDUMRLWWHOX���NXUVVLSDL�
NDQ��NRXOXWXVSDLNDQ�WDL�W\|SDLNDQ��
2PLHQ�VXXQQLWHOPLHVL�WRWHXWWDPLVHVVD�.2+2Q�W\|QWHNLMlW�RYDW�DSXQD���
3URMHNWLQ�WRWHXWXNVHVWD�YDVWDD�6LOWD�9DOPHQQXV\KGLVW\V�MD�VH�WRWHXWHWDDQ�\KWHLVW\|VVl�7DPSHUHHQ�NDX�
SXQJLQ�MD�7DPSHUHHQ�W\|YRLPDWRLPLVWRQ�NDQVVD��.2+2�SURMHNWL�UDKRLWHWDDQ�RVLWWDLQ�(XURRSDQ�6RVL�
DDOLUDKDVWRQ�YDURLQ�´�
�
.\VHO\RVRLWWHHW��
LUHQH�ULQQH#VLOWDYDOPHQQXV�IL�
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�
18277$�SURMHNWL�
ZZZ�MQV�IL�SDOYHOXW�QXRWWD�IUDPHV�KWPO�
ZZZ�MQV�IL�
-RHQVXX�����������DONDHQ��RVLWWDLQ�(XURRSDQ�VRVLDDOLUDKDVWRQ�UDKRLWWDPD��YXRGHQ������ORSSXXQ"��
�������YXRWLDLOOH�MRHQVXXODLVLOOH�QXRULOOH�VXXQQDWWX�18277$�SURMHNWL�� QXRULOOH�WXNHD�WXOHYDLVXXWWD�
DMDWHOOHQ���
-RHQVXXQ�NDXSXQJLQ�KDOOLQQRLPD��WRWHXWXV�\KWHLVW\|VVl�W\|YRLPDWRLPLVWRQ�NDQVVD��
1XRUL�RKMDXWXX�SURMHNWLLQ�SllRVLQ�VRVLDDOLW\|Q��W\|YRLPDWRLPLVWRQ�WDL�DPPDWLOOLVHQ�RSSLODLWRNVHQ�NDXW�
WD�WLODQWHLVVD��MRLVVD�HL�ROH�SllVW\�HWHHQSlLQ�QRUPDDOLSDOYHOXMHQ�NDXWWD���
6RVLDDOLW\|QWHNLMl�W\|YRLPDQHXYRMD�W\|SDUL��OlKW|NRKWDQD�RQ�PRQLDPPDWLOOLQHQ�\KWHLVW\|��NRNRQDLV�
YDOWDLQHQ�W\|RWH�VHNl�SLWNlMlQWHLQHQ�MD�WLLYLV�WXNL��<KWHLVW\|YHUNRVWR���VRVLDDOLWRLPL��W\|YRLPDWRLPLVWR�
MD�NDLNNL�QH�WDKRW��MRLGHQ�NDQVVD�QXRUHW�QRUPDDOLVWLNLQ�DVLRLYDW���
7lPlQ�OLVlNVL�SURMHNWLVVD�RQ�PXXQ�PXDVVD�PDKGROOLVXXV�WXNHD�QXRULD�KDUUDVWXNVHQ�O|\WlPLVHVVl�MD�
DORLWWDPLVHVVD��3URMHNWLQ�NDXWWD�YRLGDDQ�P\|V�HVLPHUNLNVL�RKMDWD�SlLKGHRQJHOPDLQHQ�QXRUL�KRLWRMDN�
VROOH�WDL�MlUMHVWll�KlQHOOH�WXNLKHQNLO|���
3DULW\|PDOOL�KHOSRWWDD�\KWHLVW\|Wl�SHUXVRUJDQLVDDWLRLGHQ�NDQVVD�MD�WXUYDD�NHUW\QHHQ�RVDDPLVHQ�YlOLW�
W\PLQHQ�SURMHNWLQ�MlONHHQ�PROHPSLHQ�RUJDQLVDDWLRLGHQ�W\|K|Q��0\|V�ODDMHPSL�\KWHLVW\|Q�NHKLWWlPL�
QHQ��WRLVHQ�W\|K|Q�MD�W\|PHQHWHOPLLQ�WXWXVWXPLQHQ��
/LVlWXNL��W\|YRLPDWRLPLVWRQ�8UD��MD�VRVLDDOLWRLPHQ�SHUKHKXROWR�RKMHOPDW���

�
2QQLVWXYD�PLHV�����������
ZZZ�SDMDPHVWDULW�QHW�2QQLVWXYD6XXQQLWHOPD�KWP�
.DDULQD��.DDULQDQ�1XRUHW�3DMDPHVWDULW�U\��
5$<�UDKRLWXV�
0LHKHW�NULLVLWLODQWHHVVD�´HQQHQ�NXLQ�SlLKWHLGHQ�Nl\WW|�MD�WDL�PLHOHQWHUYH\VRQJHOPDW�LQYDOLGLVRLYDW�
KHLGlW´��V\UMl\W\PLVHQ�HKNlLVHPLQHQ�
.XQWRXWXVOXRWVLWRLPLQWD��\NVLO|OOLQHQ�WXNL�MD�SDOYHOXRKMDXV��MROOH�VXSSHD�PllULWWHO\�VXXQQLWHOPDVVD��
<KWHLVW\|KDQNH�PP��VRVLDDOLWRLPLVWR��PLHOHQWHUYH\VWRLPLVWR��WHUYH\VNHVNXV��W\|YRLPDWRLPLVWR��VHXUD�
NXQWD�
�
.\VHO\RVRLWWHHW��
MXKDQL�WXRPL#SDMDPHVWDULW�QHW�
WDSLR�NRLYLVWR#SDMDPHVWDULW�QHW��SDODXWXL��

�
<5(��<KWHLVW\|VVl�5LNRNVHWWRPDDQ�(OlPllQ���KDQNH�
5LNRVVHXUDDPXVYLUDVWR�
ZZZ�ULNRVVHXUDDPXV�IL�WXORVWXV�������KWP�
ZZZ�ULNRVVHXUDDPXV�IL�WXORVWXV�������KWP�
6\UMl\W\PLVHQ�MD�XXVLQWDULNROOLVXXGHQ�NDWNDLVHYDQ�SDOYHOXNHWMXQ�NHKLWWlPLQHQ��.RKGHU\KPlQl�HULW\L�
VHVWL�YDQNLODVWD�YDSDXWXYDW��.l\WlQQ|VVl�NRKGHU\KPll�NRVNHYDQ�SDOYHOXRKMDXV�Nl\WlQQ|Q�NHKLWWlPL�
QHQ��
0DOOL�NXYDWWX�YDLKH�YDLKHHOWD��<KWHLVW\|Q�QlN|NXOPD��$OXHHOOLQHQ�PDOOL��$VLDNDVOlKW|LV\\V��

�
�



�

� ��

,,��3DOYHOXRKMDXV�ODSVLSHUKHW\|VVl�
�

3DOYHOXRKMDXV���<KGHVVl�DUNHHQ��
ZZZ�YVODSVHW�IL�
(WHQHH�\KGHVVl�3HUKHWDOR�KDQNNHHQ�NDQVVD�MD�RQ�RVD�VHQ�WRLPLQWDD��+DQNNHHW�\KGHVVl�SLWlYlW�VLVlOOllQ�
XVHLWD�VXXULD�WDYRLWWHLWD�MD�\KWHLVW\|Wl�HUL�WDKRMHQ�NDQVVD��
´/DSVLSHUKHLGHQ�SDOYHOXRKMDXV�RQ�DPPDWWLODLVHQ�VXRULWWDPDD�DVLDNDVSDOYHOXSURVHVVLLQ�OLLWW\Yll�MD�SDO�
YHOXVXXQQLWHOPDQ�WHNHPLVHQ�\KWH\GHVVl�WDSDKWXYDD�HULODLVWHQ�SDOYHOXYDLKWRHKWRMHQ�NDUWRLWWDPLVWD��
WDUMRDPLVWD��KDQNLQWDD�MD�QLLGHQ�SDULLQ�RKMDDPLVWD��W\|K|Q�OLLWW\\�XVHLQ�PRQLDPPDWLOOLQHQ�WLLPLW\|��
$PPDWLOOLVHQD�RVDDPLVHQD�RQ�NHVNHLVWl�DVLDNNDDQ�WDUSHLGHQ�WXQQLVWDPLVHQ�N\N\��SDOYHOXVXXQQLWWH�
OXRVDDPLQHQ��PRQLDODLVHQ�WLLPLQ�RKMDXVWDLGRW�´�
´3HUKHWDORQ�SDOYHOXRKMDXNVHQ�W\|QWHNLMlW�DQWDYDW�QHXYRQWDD�MD�NRQVXOWDDWLRWD�ODVWHQ��QXRUWHQ�MD�ODSVL�
SHUKHLGHQ�K\YLQYRLQWLSDOYHOXLVWD�QlLGHQ�SDULVVD�W\|VNHQWHOHYLOOH�DPPDWWLODLVLOOH�MD�YDSDDHKWRLVLOOH�´�
<KWH\V�MD�\KWHHQVRYLWWDPLQHQ�PP��/DVWHQ�MD�QXRUWHQ�WDOR�±KDQNH��7XUXQ�NDXSXQNL�
�
.\VHO\RVRLWWHHW��
HLMD�KHLPR#OVNO�IL�
UDLMD�KDDWDMD�QXUPLQHQ#POO�IL�
�
�
1XRUWHQ�\NVLO|OOLQHQ�UHDDOLSHGDJRJLQHQ�SDOYHOXRKMDXV�
7XRPRQWXSD��0HULNRVNHQ�DPPDWLOOLQHQ�NRXOXWXVNHVNXV�MD�2XOXQ�NDXSXQJLQ�RSHWXVYLUDVWR��.DMDDQLQ�
WXOOLQ�NRXOX�ZZZ�HGX�RXND�IL�NRXOXW�
�
.RNRQDLVYDOWDLQHQ�RSHWXV��MD�NDVYDWXVW\|��MRQND�WLHWHHOOLVHQl�SHUXVWDQD�SLGHWllQ�7XRPR�9LOSSRODQ�
NHKLWWlPll�QXRUWHQ�\NVLO|OOLVWl�UHDDOLSHGDJRJLVWD�SDOYHOXRKMDXVWD��´1XRUWHQ�\NVLO|OOLVHOOl�SDOYHOXRKMD�
XNVHOOD�WDUNRLWHWDDQ�NDLNNLD�QLLWl�WRLPHQSLWHLWl��MRLGHQ�WDYRLWWHHQD�RQ�DXWWDD�QXRUHQ�LQWHJURLWXPLVWD�
\KWHLVNXQWDDQ��<NVLO|OOLQHQ�SDOYHOXRKMDXV�QlKGllQ�WRLPLQWDQD��MRQND�WDYRLWWHHQD�RQ�DXWWDD�QXRULD�KHQ�
NLO|LWl�RPDWRLPLVLNVL�MD�HOlPllQ�PDKGROOLVLPPDQ�LWVHQlLVWl�HOlPll�\KWHLVNXQQDVVD��<NVLO|OOLVHQ�SDO�
YHOXRKMDXNVHQ�SHULDDWWHHQD�RQ�QXRUWHQ�RPLHQ�YRLPDYDURMHQ�K\|G\QWlPLQHQ�QRUPDDOLSDOYHOXMHQ�Nl\W�
W|l�QRXGDWWDHQ�´�9LOSSROD�������
�
.\VHO\RVRLWWHHW��
NRXOXW#RXND�IL��S\\GHWW\�WRLPLWWDPDDQ�7XRPRQWXSDDQ��NRVND�WXYDQ�RVRLWH�HL�VHOYLQQ\W�NRX�
OXVLYXMHQ�NDXWWD��
0DOOLVWD�O|\W\\�N\OOl�SDOMRQ�PDWHULDDOLD��
�

�
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,,,���3DOYHOXRKMDXV�PLHOHQWHUYH\VW\|VVl�
�
$OYL�U\��
ZZZ�DOYL�IL�
ZZZ�DOYL�IL�ODWXUL�KWP�
7XNLSLVWH�/DWXUL��+HOVLQNL�
6NLWVRIUHQLDD�VDLUDVWDYDW�KHOVLQNLOlLVHW�PLHOHQWHUYH\VNXQWRXWXMDW�
�����������MDWNXX�+HOVLQJLQ�NDXSXQJLQ�RVWRSDOYHOXQD�����SDLNNDD�WK�����SDLNNDD�VRV�
(L�PDLQLQWRMD�\KWHLVW\|VWl��VHQ�WRWHXWXPLVHVWD�WDL�NHKLWWlPLVHVWl�

�
.\VHO\RVRLWWHHW��
WXNLSLVWH�ODWXUL#DOYL�LQHW�IL�
MXNND�VXXUPDNL#DOYL�LQHW�IL�
�
3LUNDQPDDQ�PLHOHQWHUYH\VW\|Q�KDQNH��3DOYHOXRKMDXV�SURMHNWL�
ZZZ�SPK�LQIR�
.LLNRLQHQ��6XRGHQQLHPL��/DYLD�MD�7DPSHUHHQ�/LQQDLQPDDQ�NDXSXQJLQRVD�
�
.\VHO\RVRLWWHHW��
ULWYD�VXQGVWURP#SVKS�IL�
�
,NlLKPLVHW�MD�PLHOHQWHUYH\V�±SURMHNWL��SDOYHOXRKMDXV�
ZZZ�RPDLVHW�WDPSHUH�FRP�LNDLKPLVHW�SDOYHOXRKMDXV�KWP�
2PDLVHW�PLHOHQWHUYH\VW\|Q�WXNHQD�7DPSHUH�U\��
0llULWWHO\�3DOYHOXNHWMXVDQDVWR�6WDNHV�
0LHOHQWHUYH\VRQJHOPLVWD�NlUVLYlW�LNlLKPLVHW�MD�KHLGlQ�RPDLVHQVD��7RLPLQWDPXRGRW��
YHUWDLVU\KPlWRLPLQWD��VRSHXWXPLVYDOPHQQXVNXUVVLW��PRQLSXROLQHQ�YLUNLVW\VWRLPLQWD��ORPDW��
SXKHOLQQHXYRQWD�MD�NHVNXVWHOXDSX��NRWLNl\QQLW�MD�NRWLWLODQWHHQ�NDUWRLWXV��DSXD�NRWLDYXQ�MlUMHVWlPLVHHQ��
SDOYHOXRKMDXV��SDOYHOXRSDV�RPDLVLOOH��NRXOXWXV�MD�WLHGRWXVWRLPLQWD��
�
.\VHO\RVRLWWHHW��
ODPSLQHQ�VLOMD#QLF�IL�
�
/DSVHOOH�ODSVXXV��SURMHNWL�
2PDLVHW�PLHOHQWHUYH\VW\|Q�WXNHQD�7DPSHUH�
ZZZ�RPDLVHW�WDPSHUH�FRP�ODSVHOOHODSVXXV�NRNRSHUKHHQ�KWP�
´3DOYHOXRKMDXV�SHUKHHOOH�WDUMROOD�ROHYLHQ�SDOYHOXMHQ�SLLULLQ�´�
7XNLPDOOL�ODSVLSHUKHLOOH��MRLVVD�YDQKHPPLOOD�RQ�PLHOHQWHUYH\VRQJHOPD��
�
.\VHO\RVRLWWHHW��
Q\EHUJ�NDLVD#QLF�IL�
PDQQLNNR�PLLD#QLF�IL�
�
+HOPL�±�SDOYHOXRKMDXV�
ZZZ�PLHOHQWHUYH\VKHOPL�IL�MDVHQWRLPLQWD�
0LHOHQWHUYH\V\KGLVW\V�KHOPL��.RQWXODQ�WRLPLSLVWH�
0LHOHQWHUYH\VNXQWRXWXMDW�
3DOYHOXRKMDXV��RKMDDMD�DXWWDD�KHQNLO|NRKWDLVHVWL�PLHOHQWHUYH\VNXQWRXWXMDD�DVLRLPDDQ�PP��HULODLVLVVD�
YLUDVWRLVVD��Wl\WWlPllQ�KDNHPXNVLD��VHOYLWWlPllQ�HGXQYDOYRQWD�DVLDW��KRLWDPDDQ�SDQNNLDVLDW�VHNl�
PXXW�DUNLDVLDW��
�
.\VHO\RVRLWWHHW��
KHOPL#PLHOHQWHUYH\VKHOPL�IL�
�



�
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�
9DOPHQQXVNHVNXV�SURMHNWL�
0HUL�/DSLQ�7\|K|QYDOPHQQXV�±VllWL|�
"�±�������(65�UDKRLWXV�
3DOYHOXRKMDXVWD�HL�VHONHlVWL�PllULWHOW\��PXWWD�WRLPLQQDVVD�VHOYlVWL�HURWHWWX�W\|YDOPHQQXNVHVWD��W\|NR�
NHLOXVWD��
-llQ\W�RVDNVL�WRLPLQWDD��
�
.\VHO\RVRLWWHHW��
WLLD�WLLKRQHQ#PHULYD�FRP�
�



�
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,9��3DOYHOXRKMDXV�YDQKXVW\|VVl�
�
.HVNL�6XRPHQ�VRVLDDOLDODQ�RVDDPLVNHVNXV��.26.(��
(QQDOWDHKNlLVHYl�YDQKXVW\|�MD�SDOYHOXRKMDXV�±KDQNH�
�
.\VHO\RVRLWWHHW��
PDUMDWWD�VDOPLQHQ#MNO�IL��SURMHNWLW\|QWHNLMl��
�
�
(WlSDOYHOXDVXQWR�SURMHNWL�����������
ZZZ�VDOYD�IL�NHKLWWDPLVW\RBHWD�KWPO�
6DOYD�U\��6DORQ�YDQKXV��MD�OlKLPPlLVSDOYHOXW�
6DORODLVLOOH�NRWRQD�DVXYLOOH�YDQKXNVLOOH�
7XUYDOOLQHQ�DVXPLQHQ��WXNLSDOYHOXW��LWVHQVl�NHKLWWlPLQHQ�
3DOYHOXRKMDXNVHQ�NDUWRLWXVNl\QWL�PDNVXWRQ��SHUXVSDOYHOX����HXURD�NN��MRKRQ�NXXOXX�PP��SDOYHOXRK�
MDXVWD��K�NN�
�
.\VHO\RVRLWWHHW��
VDWX�NDDUWR#VDOYD�IL��SURMHNWLW\|QWHNLMl��
WXUYDWRLPL#VDOYD�IL��SDODXWXL��
�
�
/lKLPPlLVSLUWWL�±�.RWLSDOYHOXMD�MD�YLUNLVW\VWRLPLQWDD�LNlLKPLVLOOH�
ZZZ�ODKLPPDLVSLUWWL�IL�SDOYHOXW�SKS�
7DPSHUH��7DPPHOD�.DOHYD�.HVNXVWD�$PXUL�3\\QLNNL�
0DNVXOOLQHQ�SDOYHOXWRLPLQWD�PP��VLLYRXV��NRWLSDOYHOX��RPDLVKRLGRQ�ORPLWXV�
3DLQRSLVWH�SDOMROWL�RPDLVKRLWDMLVVD�
�
.\VHO\RVRLWWHHW��
WLLQD�KDOODPDNL#ODKLPPDLVSLUWWL�IL�
�
�
(QQDOWD�HKNlLVHYl�YDQKXVW\|�MD�SDOYHOXRKMDXV�
-\YlVN\OlQ�NDXSXQNL��-\YlVN\OlQ�PDDODLVNXQWD��-\YlVN\OlQ�DPPDWWLNRUNHDNRXOX��-\YlVN\OlQ�
\OLRSLVWR��
ZZZ�M\YDVN\ODQVHXWX�IL�VLYX�SKS�YHUNRVWRNRUWLVWR�YNRUWLWBSDOYHOXRKMDXV�
7RLPLQWD�DMDWXV��OLVlWl�LNlLKPLVWHQ�SDOYHOXWLHWRXWWD�MD�YDLNXWXVPDKGROOLVXXNVLD�VHNl�SDOYHOXMlUMHVWHO�
PlQ�VHONH\WWlPLVWl���
.HVWR�����������������������
+DQNNHHVVD�OXRGDDQ�SHULDDWWHHW�MD�WRLPLQWDNl\WlQQ|W�HQQDOWDHKNlLVHYlOOH�YDQKXVW\|OOH��VHNl�WXWNLWDDQ�
MD�DUYLRLGDDQ�HQQDOWDHKNlLVHYlQ�W\|Q�PHUNLW\VWl��7RLPLQWDWDYDW��HQQDOWDHKNlLVHYlW�NRWLNl\QQLW�����
YXRWLDDW�M\YlVN\OlOlLVHW���VHXWXNXQQDOOLVWHQ�\KWHLVW\|PXRWRMHQ�NHKLWWlPLQHQ��SDOYHOXRKMDXV�RVDQD�SlL�
YlNHVNXVRKMDDMDQ�W\|Wl�VHNl�VlKN|LVHQ�WLHWRMlUMHVWHOPlQ�HOL�VHQLRUL�LQIRQ�UDNHQWDPLQHQ��
�
.\VHO\RVRLWWHHW��
PDUJLW�NDDULMRNL#MNO�IL�
VLUNND�NDUKXOD#MNO�IL�
�
�
�
�
�
�
�
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3DOYHOXRKMDXV�MD�QHXYRQWD�
/RKMDQ�NDXSXQNL�
ZZZ�ORKMD�IL�
ZZZ�ORKMD�IL�SDOYHOXWRUL�
´,NlLKPLVWHQ�SDOYHOXRKMDDMD�QHXYRR��RKMDD�MD�NRQVXOWRL�PLHWWLHVVlVL�NXQQRQ�KHLNNHQHPLVHQ�PXNDQD�
WXRPLD�SXOPLD�´�
3\V\Yll�WRLPLQWDD��,NlLKPLVWHQ�SDOYHOXWRUL�RQ�V\QW\Q\W�RVDQD�,NlLQVWLWXXWLQ�NRRUGLQRLPDD�NHKLWWlPLV�
SURMHNWLD������������
�
.\VHO\RVRLWWHHW��
OHHQD�QXUPL#ORKMD�IL�
�
�
.XXVYLLVSOXV�SDOYHOXRKMDXVSURMHNWL�
0LLQD�6LOODQSllQ�6llWL|��\KWHLVW\|�.XQWRXWXVNHVNXV�.DQNDDQSll�
5$<�WXHOOD�
/lKLDLNRLQD�HOlNNHHOOH�MllQHHW�KHQNLO|W��
6LXQWLRQ�.XQWRXWXPLVNHVNXV��.XQWRXWXVNHVNXV�.DQNDDQSll��.XQQRQSDLNND��3XQNDKDUMXQ�.XQWRXWXV�
NHVNXV��.XQWRXWXV�3HXUXQND��
�
.\VHO\RVRLWWHHW��
NDWUL�NDURODLQHQ#PLLQDQKRLWRODW�IL�
�
�
$VXPLVWD�MD�KXROHQSLWRD�
6DWRQ�MD�+HOVLQJLQ�'LDNRQLVVDODLWRNVHQ�\KWHLVW\|��+HOVLQNL��(VSRR�
ZZZ�VDWR�IL�
$VXPLQHQ�MD�SDOYHOXW��6DWR�UDNHQWDD�MD�'LDNRQLVVDODLWRV�WXRWWDD�\NVLN|LGHQVl�NDXWWD�WDUYLWWDYDW�SDOYH�
OXW��,NlLKPLVWHQ�RPDVVD�NRGLVVD�DVXPLVHQ�WXUYDDPLQHQ�PDKGROOLVLPPDQ�SLWNllQ��
.\VHO\RVRLWWHHW��
DVXQWRSDOYHOX�KHOVLQNL#VDWR�IL�
DVXQWRSDOYHOX�HVSRR#VDWR�IL�
�
�
�9DOLQWD�RQ�YDQKDQDNLQ�VLQXQ����,NlLKPLVWHQ�HQQDOWDHKNlLVHYlW�NRWLNl\QQLW�MD�\NVLO|OOLQHQ�SDO�
YHOXRKMDXV��SURMHNWL�YXRVLOOH������������
<OLNLLPLQNL�
�
<OL����YXRWLDDW�NRWRQD�DVXYDW�\OLNLLPLQNLOlLVHW��3URMHNWLVVD�RQ�PXNDQD�����\OLNLLPLQNLOlLVWl�LNlLKPLV�
Wl��,OPDLVHW�HQQDOWDHKNlLVHYlW�NRWLNl\QQLW������Y���5$<�Q�WXHOOD�\KWHLVW\|VVl�<OLNLLPLQJLQ�NXQQDQ�
VRVLDDOL��MD�WHUYH\VSDOYHOXLGHQ��.HODQ�MD�HUL�MlUMHVW|MHQ�NDQVVD��2KMDXNVHQ�MD�QHXYRQQDQ�DYXOOD�LNlLK�
PLVHW�VDDGDDQ�RLNHD�DLNDLVLNVL�SDOYHOXMHQ�Nl\WWlMLNVL��+HLOOH�WLHGRWHWDDQ�NXQQDQ�SDOYHOXLVWD��.HODQ�
HWXXNVLVWD�MD�MlUMHVW|MHQ�WRLPLQQDVWD��
7LHWRD�LNlLKPLVWHQ�SDOYHOXMHQ�WDUSHLVWD�MD�WRLPLQWDPDOOL�HQQDOWDHKNlLVHYLVWl�NRWLNl\QQHLVWl�MD�SDOYH�
OXRKMDNVHVWD��/LVlNVL�MXONDLVWDDQ�SDOYHOXRSDV��
�
.\VHO\RVRLWWHHW��
VLUSD�PDUWWLOD#\OLNLLPLQNL�IL��SURMHNWLW\|QWHNLMl��
\RK#\OLNLLPLQNL�IL�
�
�
�
�
�
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9��3DOYHOXRKMDXV�SlLKGH��MD�KXXPHW\|VVl�
�
7RLPLQQDQ�DLND�
7DNDLVLQ�HOlPllQ�U\���9DQWDD��
ZZZ�WDNDLVLQHODPDDQ�IL�
+HOVLQJLQ�NRQWDNWLSLVWH�3DDOXSDLNND��6|UQlLQHQ��P\|V�YHUNRVWRWDSDDPLVLD�\KWHLVW\|WDKRMHQ�NDQVVD���
9DQWDDQ�NRQWDNWLSLVWH�WRLPLVWR��7DPSHUHHQ�NRQWDNWLSLVWH��DNWLLYLQHQ�HWVLYl��MD�WXNLKHQNLO|W\|��
3lLKWHLGHQNl\WWlMlW��HWVLYl�W\|�
3DOYHOXRKMDXNVHOOD�WDUNRLWHWWX�OlKLQQl�SDOYHOXLKLQ�RKMDDPLVWD��"��
�
.\VHO\RVRLWWHHW��
PLND�QLLNNR#WDNDLVLQHODPDDQ�IL�
�
�
(KNlLVHYl�SlLKGHW\|�
ZZZ�VWDNHV�IL�QHXYRD�DQWDYDW�LQGH[�KWPO�
ZZZ�VWDNHV�IL�QHXYRD�DQWDYDW�KRLWRSDLNDW��
6WDNHVLQ�VLYXLOWD�O|\W\YlW�PP��VHXUDDYDW�KHOVLQNLOlLVHW�HKNlLVHYlQ�SlLKGHW\|Q�WRLPLSDLNDW��
MRWND�LOPRLWWDYDW�SDOYHOXRKMDXNVHQ�\KGHNVL�KRLWRPHQHWHOPlNVL��"����
+DQJRQNDGXQ�.XQWRXWXVNHVNXV��.DWNDLVXKRLWR�RVDVWRW��+HOVLQNL�
+DQJRQNDGXQ�.XQWRXWXVNHVNXV��.XQWRXWXVRVDVWRW��+HOVLQNL�
+HOVLQJLQ�(WHOlLQHQ�$�NOLQLNND
�
+HOVLQJLQ�,WlLQHQ�$�NOLQLNND��,WlNHVNXNVHQ�W\|U\KPl�
+HOVLQJLQ�,WlLQHQ�$�NOLQLNND��9XRVDDUHQ�W\|U\KPl�
+HOVLQJLQ�,WlLQHQ�QXRULVRDVHPD�
+HOVLQJLQ�NDXSXQJLQ�(QVLKXROWRODLWRV��RV��9HJD�
+HOVLQJLQ�.HWWXWLHQ�$�SROLNOLQLNND�
+HOVLQJLQ�NRLOOLQHQ�$�NOLQLNND�MD�WRLPLQWDNHVNXV�0HVVL�
+HOVLQJLQ�3RKMRLQHQ�$�NOLQLNND��0DXQXODQ�WRLPLSLVWH�
+HOVLQJLQ�3RKMRLQHQ�$�NOLQLNND��2XOXQN\OlQ�WRLPLSLVWH�
+LHWDOLQQD�\KWHLV|��+HOVLQNL�
+86�+<.6��3V\NLDWULDQ�WXORV\NVLNN|��3lLKGHSV\NLDWULDQ�SROLNOLQLNND��+HOVLQNL�
.DOOLRODQ�NOLQLNDW��$YRNLVNR��+HOVLQNL�
.DOOLRODQ�NOLQLNDW��.XYHUQ||ULQWLHQ�DVXPLV��MD�KRLWR\NVLNN|��+HOVLQNL�
/DVWHQ�MD�QXRUWHQ�KXXPHKRLWR\NVLNN|�%UHLNNL���+HOVLQJLQ�'LDNRQLVVDODLWRV�
/DVWHQ�MD�QXRUWHQ�SlLKGHKRLWR\NVLNN|�3LNNX�3HOODV��+HOVLQJLQ�'LDNRQLVVDODLWRV��
0XQNNLVDDUHQ�KXXPHNDWNDLVX\NVLNN|��+HOVLQNL�
2XOXQN\OlQ�HQVLNRGLQ�DYRSDOYHOX�3HVl��+HOVLQNL�
2XOXQN\OlQ�HQVLNRWL��+HOVLQNL�
6XRPHQ�9DONRQDXKDOLLWRQ�1XRULVRQ�QHXYRQWD�DVHPD��+HOVLQNL�
7HUYH\VQHXYRQWDSLVWH�9LQNNL��+HOVLQNL�
9LHURLWXVKRLWRSROLNOLQLNND��+HOVLQNL�
�
�
�
�
�
�
�
�
�
�
�
�
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$�NOLQLNNDVllWL|�
ZZZ�D�NOLQLNND�IL�
ZZZ�D�NOLQLNND�IL�KRLWRSDOYHOXW�DBNOLQLNNDWRLPLQWD�KRLWRPXRGRW�KWPO�
´<NVLO|NRKWDLVHQ�SDOYHOXRKMDXNVHQ�WDUNRLWXV�RQ�PllULWHOOl�DVLDNNDDQ�\NVLO|OOLVHW�SDOYHOXWDUSHHW�MD�
O|\Wll�MD�NRRUGLQRLGD�QLLGHQ�NDQVVD�SDUKDLWHQ�\KWHHQVRSLYDW��DVLDNNDDQ�VHOYL\W\PLVWl�WXNHYDW�SDOYHOXW�
SDOYHOXMlUMHVWHOPlVWl��3DOYHOXRKMDDMD�WRLPLL��YlOLWWlMlQl��DVLDNNDDQ�MD�SDOYHOXMHQ�YlOLVVl��QHXYRR�MD�
RKMDD�DVLDNDVWD�SDOYHOXMHQ�Nl\W|VVl��YDOYRR�MD�NRRUGLQRL�DVLDNNDDQ�VDDPLD�SDOYHOXMD�MD�VHXUDD�DVLDN�
NDDQ�HGLVW\PLVWl��3DOYHOXRKMDXVWD�WDUYLWDDQ�HWHQNLQ�VLOORLQ��NXQ�DVLDNNDDQ�SDOYHOXWDUSHHQ�YRL�HQQDNRL�
GD�SLWNlDLNDLVHNVL�MD�PRQLPXWNDLVHNVL��3DOYHOXRKMDDMLD�W\|VNHQWHOHH�MRLVVDNLQ�$�NOLQLNNDWRLPLVVD�´�
�
.\VHO\RVRLWWHHW��
DUL�VDDUWR#D�NOLQLNND�IL��NHKLWWlPLVSllOOLNN|��
�
�
-232�SURMHNWL�±�-RNDLVHOOH�2QQLVWXPLVLD�3DOYHOX2KMDXNVHOOD�
3DOYHOXRKMDXV�DODLNlLVWHQ�SlLKGHW\|Q�PHQHWHOPlNVL�.HVNL�6XRPHQ�DOXHHOOH�����������
1XRUWHQ�<VWlYlW�U\��<KWHLVW\|VVl�-\YlVN\OlQ�6HXGXQ�3lLKGHSDOYHOXVllWL|Q��\KWHLVW\|NXQWLHQ�VRVLDDOL��
MD�WHUYH\VWRLPHQ�VHNl�PXLGHQ�WRLPLMRLGHQ�NDQVVD��
ZZZ�QXRUWHQ�\VW�IL�
3DOYHOXRKMDXV�MD�YDUKDLQHQ�SXXWWXPLQHQ��<KWHLVW\|�PXLGHQ�WRLPLMRLGHQ�NDQVVD��
�
.\VHO\RVRLWWHHW��
OHHQD�ODKGHVPDNL#QXRUWHQ�\VW�IL�
SHSH�RUHOODQD#QXRUWHQ�\VW�IL�
MDDQD�VLQLVDOR#QXRUWHQ�\VW�IL�
�
�
<OLYLHVNDQ�VHXWXNXQQDQ�KXXPHRQJHOPDLVWHQ�SDOYHOXRKMDXV��KRLGRQ�NHKLWWlPLVKDQNH�����������
9LHVNDQ�WHUYH\GHQKXROWRNXQWD\KW\Pl�
7RWHXWHWWX�OllQLQKDOOLWXNVHQ�WXHOOD��.DNVL�SDOYHOXRKMDDMDD��MRLVWD�WRLQHQ�MlL�$�NOLQLNDOOH�OLVlUHVXUVVLNVL��
.HKLWHWW\�KRLGROOLQHQ�PDOOL��
1\N\LVLQ�S\V\Yll�WRLPLQWDD��
�
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9,�3DOYHOXRKMDXV�NHKLW\VYDPPDKXROORVVD�
�
.HKLW\VYDPPDLVWHQ�SDOYHOXW�
/DXNDDQ�NXQWD�
ZZZ�ODXNDD�IL�VRVLDDOL�NHKLW\VYDPPDLVHW�KWPO�
3\V\Yll�WRLPLQWDD�RVDQD�NHKLW\VYDPPDSDOYHOXMD��
7RLPLQQDQ�PllULWWHO\��´3DOYHOXRKMDXNVHQ�WDYRLWWHHQD�RQ�VHOODLVWHQ�SDOYHOXMHQ�MD�WRLPLQWRMHQ�OXRPLQHQ�
VHNl�WRWHXWWDPLQHQ��MRWND�SDUKDDOOD�PDKGROOLVHOOD�WDYDOOD�YDVWDDYDW�NHKLW\VYDPPDLVHQ�MD�KlQHQ�SHU�
KHHQVl�HVLOOH�WXRPLD�WDUSHLWD�´�
(L�PDLQLQWRMD�\KWHLVW\|VWl��
.HKLW\VYDPPDLVWHQ�NXQWRXWXVRKMDDMDQ�QLPLNH�YDLKGHWWX�SDOYHOXRKMDDMD�QLPLNNHHNVL��
�
.\VHO\RVRLWWHHW��
PDULWD�IRUPDQ#ODXNDD�IL��SDOYHOXRKMDDMD��
�
�
3DOYHOXRKMDXV�NHKLW\VYDPPDKXROORVVD�
+DDSDYHVL�
ZZZ�KDDSDYHVL�IL�
DSXUL�QHW�
$YRKXROORQ�RKMDDMDQ�WDYRLWWHHQD�RQ�\KGHVVl�PXLGHQ�NHKLW\VYDPPDW\|Wl�WHNHYLHQ�MD�PXLGHQ�WRLPLMRL�
GHQ�NDQVVD�OXRGD�NDXSXQNLLQ�NHKLW\VYDPPDLVLD�MD�KHLGlQ�SHUKHLWllQ�WXNHYD�SDOYHOXYHUNRVWR�MD�WRLPLD�
VLLQl�DNWLLYLVHVWL�NHKLW\VYDPPDLVWHQ�K\YlNVL��.RWLKRLGRQRKMDDMDQ�QLPLNH�PXXWHWDDQ�SDOYHOXRKMDDMDNVL��
3DOYHOXRKMDDMD�YDVWDD�NRNR�NHKLW\VYDPPDKXROORQ�DVLDNNDLGHQ�SDOYHOXLGHQ�MlUMHVWlPLVHVWl�MD�WRLPLL�
NHKLW\VYDPPDLVWHQ�MD�HUL�WRLPLQWDPXRWRMHQ�\KG\VKHQNLO|Ql�MD�NRRUGLQDDWWRULQD��
(L�WDUNHPSDD�NXYDXVWD��
�
.\VHO\RVRLWWHHW��
ULLWWD�UDMDPDNL#KDDSDYHVL�IL��NHKLW\VYDPPDSDOYHOXLGHQ�HVLPLHV��
KHOHQD�YLLWDOD#KDDSDYHVL�IL�
�
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9,,���3DOYHOXRKMDXV�RPDLVKRLGRVVD�
�
723��7\|Q�MD�RPDLVKRLGRQ�\KWHHQVRYLWWDPLQHQ�±SURMHNWL�����������
2PDLVKRLWDMDW�MD�/lKHLVHW�±/LLWWR�U\��
ZZZ�RPDLVKRLWDMDW�FRP�
ZZZ�RPDLVKRLWDMDW�FRP�WRS�LQGH[�KWPO�
3DOYHOXRKMDXV��FDUH�PDQDJHPHQW��NRWRQD�WDSDKWXYDQ�KRLGRQ�MlUNHYl�MlUMHVWlPLQHQ�MD�W\|VVl�Nl\QQLQ�
PDKGROOLVWDPLQHQ��3DLNDOOLVLVWD�SDOYHOXLVWD�WLHGRWWDPLQHQ�MD�WLHGRQ�MDNDPLQHQ��
7\|VVlNl\YLHQ�RPDLVKRLWDMLHQ�SDOYHOXRKMDXNVHOOLVHW�KDDVWDWWHOXW��
$OXHHOOLQHQ�NHKLWWlPLVW\|��.DLQXXQ�2PDLVKRLWDMDW�MD�/lKHLVHW�U\��.RNNRODQ�VHXGXQ�2PDLVKRLWDMDW�MD�
/lKHLVHW�U\��/DNHXGHQ�RPDLVKRLWDMDW�MD�OlKHLVHW�U\��/lQVL�3RKMDQ�2PDLVKRLWDMDW��3HUKRQMRNLODDNVRQ�
2PDLVKRLWDMDW�MD�/lKHLVHW�U\��3llNDXSXQNLVHXGXQ�2PDLVKRLWDMDW�MD�/lKHLVHW�U\��7DPSHUHHQ�VHXGXQ�
2PDLVKRLWDMDW�MD�OlKHLVHW�U\�MD�OlKHLVHW�U\�VHNl�7XUXQ�VHXGXQ�2PDLVKRLWDMDW�MD�/lKHLVHW�U\��
9DOWDNXQQDOOLQHQ�WXNLU\KPl��(ULW\LVDORMHQ�7RLPLKHQNLO|OLLWWR�(572�U\��)RONKlOVDQ��,QYDOLGLOLLWWR��
.XQWD�DODQ�DPPDWWLOLLWWR��.79�U\��3DOYHOXW\|QDQWDMDW�U\��6WDNHV��6XRPHQ�3XQDLQHQ�5LVWL��7\|PLQLVWH�
UL|��7\|WHKRVHXUDQ�(/,$6�SURMHNWL�MD�7\|WHUYH\VODLWRV��
�
.\VHO\RVRLWWHHW��
WLLQD�DXWLR#RPDLVKRLWDMDW�FRP�
2YDW�MDNDQHHW�N\VHO\l�SDLNDOOLV\KGLVW\NVLOOH�YDVWDWWDYDNVL��
�
�
6HXWXNXQQDOOLQHQ�SDOYHOXRKMDXV�MD�NXQWRXWXV�±SURMHNWL�RPDLVKRLWDMLOOH�����������
5DDKH��3\KlMRNL�
ZZZ�VXQSRLW�QHW�aWDLQDODDNVR�SURMHNWL�KWPO�
+HQNLO|NRKWDLQHQ�SDOYHOXRKMDXV��NRWLNl\QQLW��RKMDXVWD�MD�QHXYRQWDD�RPDLVKRLWRRQ�OLLWW\YLVVl�DVLRLVVD��
�
1HWWLVLYXW�HLYlW�HQll�DXNHQH��7RLYRWWDYDVWL�N\VHO\�RQ�PHQQ\W�SHULOOH�NHVNXVMlUMHVW|Q�NDXWWD��NV��HGHO�
Ol���
�
�
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9,,,��0XX�SDOYHOXRKMDXV��
�
$/6�SDOYHOXRKMDXV�
ZZZ�XXGHQPDDQOLKDVWDXWL\KGLVW\V�IL�WRLPLQWD�KWPO�
8XGHQPDDQ�/LKDVWDXWL\KGLVW\V�U\��
5$<�UDKRLWXNVHOOD������DONDQXW�$/6�SDOYHOXRKMDXV�MDWNXX�S\V\YlQl�WRLPLQWDQD��<NVL�NRNRSlLYlWRL�
PLQHQ�SDOYHOXRKMDDMD��
3DOYHOXRKMDXV��NRWLNl\QQLW��WRLPLVWRWDSDDPLVHW��UllWlO|LW\�WXNLKHQNLO|Ql�MD�DVLRLGHQ�KRLWDMDQD�WRLPLPL�
QHQ�PXXWWXYLVVD�HOlPlQWLODQWHLVVD��
�
.\VHO\RVRLWWHHW��
SDLYL�MXYDOD#XXGHQPDDQOLKDVWDXWL\KGLVW\V�IL��MlUMHVW|SllOOLNN|��
�
,KPLVNDXSSDVHOYLW\V�
ZZZ�YQ�IL�VWP�VXRPL�KDR�WLHGRWWHHW�KDRWLHGRWH�����KWP�
ZZZ�VWP�IL�MXONDLVXW�
6DPL�0DKNRVHQ�WHNHPl�VHOYLW\V�6XRPHHQ�VXXQWDXWXYDQ�QDLV��MD�ODSVLNDXSDQ�MRKGRVWD�WDUYLWWDYLVWD�
WRLPHQSLWHLVWl�VRVLDDOL��MD�WHUYH\VPLQLVWHUL|Q�WRLPLDODOOD��
-XULGLQHQ�QlN|NXOPD�SDOYHOXRKMDXNVHVWD��VHQ�VLVlOW\PLVHVWl�Q\N\LVHHQ�ODLQVllGlQW||Q�MD�VHQ�WDUSHHOOL�
VXXGHVWD�VLVlOW\l�MDWNRVVD�ODLQVllGlQW||Q��
3DOYHOXRKMDXNVHOOD�MXULGLQHQ�QlN|NXOPD�VXKWHHVVD�YLUDQRPDLVLLQ��
�
0DDKDQPXXWWDMLHQ�SDOYHOXRKMDXV�
6XRPHQ�&3�OLLWWR�U\��
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